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CURRENT
REPORT ON FORM 8-K
 

IMAC
Holdings, Inc. (the “Company”)
 

November
22, 2023
 

Item
3.01. Notice
of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.
 

As
previously disclosed, on May 31, 2023, the Company received a letter from the Listing Qualifications Department of The Nasdaq Stock Market
LLC (“Nasdaq”) indicating that the Company was not in compliance with the minimum stockholders’ equity requirement
of $2.5 million for continued
listing on the Nasdaq Capital Market under Listing Rule 5550(b)(1) (the “Equity Rule”).

 
On
August 3, 2023, the Company submitted a plan to Nasdaq to regain compliance with the Equity Rule. On August 7, 2023, Nasdaq formally

notified the Company that it had regained compliance with the Equity Rule and Nasdaq noted that it would continue to monitor the Company’s
ongoing
compliance with the Equity Rule, and if at the time of the Company’s next periodic report (i.e., for the quarterly period
ending September 30, 2023) the
Company does not evidence compliance, it may be subject to delisting.

 
On
November 22, 2023, the Company received a letter (the “Letter”) from the Listing Qualifications Department of Nasdaq indicating
that the

Company was not in compliance with the Equity Rule because the Company’s stockholders’ equity of $1,028,359, as
reported in the Company’s Quarterly
Report on Form 10-Q for the period ended September 30, 2023, was below the required minimum
of $2.5 million, and because, as of November 21, 2023,
the Company did not meet the alternative compliance standards relating to the
 market value of listed securities of $35 million or net income from
continuing operations of $500,000 in the most recently completed
fiscal year or in two of the last three most recently completed fiscal years. Pursuant to the
Letter, the Company is not eligible for
a 180-calendar day compliance period and the Company’s common stock is subject to delisting at the opening of
business on December
1, 2023, unless the Company submits an appeal of Nasdaq’s determination to a Nasdaq Hearings Panel (the “Panel”) by
November
29, 2023.

 
The
Company intends to submit to Nasdaq, within the requisite time period, an appeal of Nasdaq’s determination regarding compliance
with the

Equity Rule. An appeal will stay the delisting of the Company’s common stock and the filing of Form 25-NSE pending the
Panel’s decision. There can be
no assurance that the Panel will rule in favor of the Company or that the Company will be able to
regain compliance with the Equity Rule or maintain
compliance with any other Nasdaq requirement in the future.

 
The
Company, by filing this Form 8-K, discloses its receipt of the Letter from Nasdaq in accordance with Listing Rule 5810(b).
 

Item
9.01. Financial
Statements and Exhibits.
 
(d) Exhibits
 
Exhibit
No.   Description
104   Cover
Page Interactive Data File (embedded within the Inline XBRL document).

 
 



 
 

SIGNATURES
 

Pursuant
to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the
undersigned hereunto duly authorized.
 
Dated:
November 24, 2023 IMAC
HOLDINGS, INC.
   
  By: /s/
Jeffrey S. Ervin
  Name: Jeffrey
S. Ervin
  Title: Chief
Executive Officer
 

 


